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ủ⇔⅛⇔⌂⅜╠⁸ ה ₈ ₉≤™℮⁹─ ⌐╟╣┌⁸

2025 7 │ ⅜ ⇔⁸2045 27 ⌐│50,419≤ ↕╣≡

™╢⁹ 

 

 

30,000

35,000

40,000

45,000

50,000

55,000

60,000

1 ─ ≤

  

 



3 

 ─  

 

 

β ₈ ₉₈ ₉╟╡ ╩ ╗⁹ ⌐≈™≡│⁸

24 7 ≢ ⁹ ₈ ₉≤™℮ │↓╣⌐ ∂⁹ 

   β ─  

 

ừ ⁸  

 ủ ⌂≥⌐╟╡ ⅜ ⌐ ╪≢™╢↓≤ ┘ ⌐╟╢

─ ⁸ ┼─▪◒☿☻⅜ ≢№╢↓≤ ⌐╟╢╙─≤ ⅎ╠╣╢⁹ 

ừ ⁸ ⁸ ⁸  

 ủ ⌐≈™≡│⁸ ⌐ ≢ ⌂ ⅜ ™↓≤ ┘ ┼─▪◒☿☻

⅜ ⌂↓≤ ⌐╟╢╙─≤ ⅎ╠╣╢⁹ 

ủ ⌐≈™≡│⁸ ⁸ ⁸ ≤™∫√ ╩ ∆╢↓≤╛⁸

⅜ ⌡ ≢№╢↓≤ ⌐╟╢╙─≤ ⅎ╠╣╢⁹ 

ủ ⁸ ⌐⅔™≡│ ┼─▪◒☿☻⅜ ≢№╢↓≤ ⌐╟╢╙─≤ ⅎ

╠╣╢⁹ 

  

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

16,000

18,000

20,000

2 ─



4 

  

 
ₒ 56,492 27 9 ₓ  

β ₈ ₉╟╡ 

 

β 2 2 ╟╡ 

 

ủ ≤╙ ⱬⱦכⱩכⱶ4 ─ ⁸ ⱬⱦכⱩכⱶ5 ☺ꜙ♬▪

─ ⅜ ™⁹ 
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β ₈ ₉╟╡ 
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ה  ⌐ ∆╢  

  

ᵑ ≤ 8 

 

β ₈ ₉╟╡ 

 

ủ₈ ₉ ⅜ ╙ ↄ⁸ ⅜₈╙─≠ↄ╡─╕∟₉≢№╢↓≤╩ ⇔≡™╢⁹ 

ủ ™≢₈ ⁸ ₉ ⅜ ™⅜⁸↓╣│ ⅜ ™↓≤⅜ ⇔≡   

™╢≤ ⅎ╠╣╢⁹ 

ủ₈ ₉≤₈ ⁸ ₉≢ ─ 4 10,178 ╩ ╘⁸↓─2

⅜ ─ ╩ ⅝ↄ ↑≡™╢⁹ 

ủ ╩ ╢≤⁸₈ ה☻●ה ה ₉ ─ ⅜ 2╩ ⅎ≡⅔╡ ╙   

ↄ⌂∫≡™╢⁹╕√⁸₈ ₉⁸₈ ₉⌐≈™≡╙ 1.4≤⌂∫≡⅔╡ ⌐

⅜ ™⁹ 

ủ ≢⁸₈ ₉⁸₈ ⁸ ₉⌂≥│ ⅜ ↄ⁸ ⌐ ⅜ ™

↓≤⅜ ⅛╢⁹ 

 
8 ─ ─ ─ ─  
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ₒ 23 ≤ ₓβ2015 27

⅜1.0╟╡ ⅝™≤

⅜ ╟╡ ™↓≤⅜
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ᵒ  

 

β ₈ ₉╟╡ 

 

ủ ⌐≈™≡⁸ ─ ⅜ ™⌐╙⅛⅛╦╠∏⁸ ⌐ ∫≡│ ╩ ╡⁸

─ ≢№╢↓≤╩ ⇔≡™╢⁹ 

  

0.44 

0.68 

1.25 

1.36 

1.42 

2.11 

0.29 

1.00 

1.12 

0.73 

0.76 

0.73 

0.90 

1.05 

1.04 

1.02 

1.24 

0.91 

0.82 
0.10 

0 0.2 0.4 0.6 0.8 1 1.2 1.4 1.6 1.8 2 2.2 2.4 2.6 2.8 3

ה☻●ה ה

ה ☻ⱦכ◘

☻ⱦכ◘

☻ⱦכ◘

☻ⱦכ◘

☻ⱦכ◘ ⌐ ↕╣⌂™╙─

⌐ ↕╣╢╙─╩ ↄ

─

ₒ 24 ₓβ2015 27
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ᵓ  

 

β ₈ ₉╟╡ 

 

ủ ─℮∟4 ╩ ╘╢₈ ₉ ┘₈ ⁸ ₉≢│⁸∕─4 ⅜

39 ≢№╡⁸ ™ ⅜ ↄ ⇔≡™╢↓≤╩ ⇔≡™╢⁹ 

ủ ─ ⅛∫√₈ ⁸ ₉⌐≈™≡│⁸60 ─ ⅜ 80 ≤⌂∫≡⅔╡⁸

─ ⌐≈™≡ ⌂ ⌐№╢≤ ⅎ╠╣╢⁹ 

ủ₈ ₉⁸₈ ⁸ ⁸ ₉⌐≈™≡│60 ─ ⅜5 ╩ ⅎ≡⅝≡

⅔╡⁸ ─ ⌐ ⅜№╢ ≢№╢⁹ 

ủ ─ ⌐≈™≡│⁸60 ─ ⅜ ™ ╩ ⇔≡™╢⁹ 
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ₒ 25 ₓβ2015 27
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ה  9  

 

β ₈ ₉╟╡ 

 

ủ ─ ⌐ ⇔≡⁸ ─ ⅜ 1,016 ↄ⁸ ⌐ ⇔≡

≤⌂∫≡™╢⁹ 

ủ ⌐₈ ₉≤₈ ⁸ ₉≢ ⅜ ≢№╡⁸ ─ ╛ ─

⌐≈™≡│⁸ ⅛╠ ⇔≡™╢ ⅜ ™↓≤⅜ ⅛╢⁹ 

 ↓╣╠ ⅛╠ ∆╢ ⌐ ⇔≡⁸ ┼─ ╩ ∆↓≤⅜ ⌐ ∆╢

⅜ ⅎ╠╣╢⁹ 

  

 
ה 9 ⌐╟╢ ⌐╟╢  

1,016 

- 3 

- 1 

1 

- 85 
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- 90 
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- 113 

81 
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ה☻●ה ה

ה ☻ⱦכ◘

☻ⱦכ◘

☻ⱦכ◘

☻ⱦכ◘

☻ⱦכ◘ ⌐ ↕╣⌂™╙─

⌐ ↕╣╢╙─╩ ↄ

─

ₒ 26 ה ₓ

β2015 27
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─₈ ─ 25 3 ⁸ 6 ₉⁸ ≢

№╢ ⌐╟╢ ⁸ ⌐╟╢ ─ ╩ ⇔⁸

─ ⌐ ╓∆ ╛ ─ ⌐≈™≡ ╩ ℮⁹ 

 

  

 ─  

 

 

ủ2040 22 ─ │⁸ 50,037⁸ 50,529⁸ ─   

≢│51,790≤⌂∫≡™╢⁹ 

ủ ≢│ ⅜ ⌐№╡⁸ ─ 25 3 ⁸ 6 ─ ╩

∆╢≤⁸2040 22 ≢│1,753 ⅜ ⇔√⁹ 

 

β ⌐≈™≡│⁸2045 27 ╕≢─ ⁸ ⁸ ─ ⅜⁸∕─ ╙

∆╢≤ ⇔≡⁸2060 42 ╕≢ ⇔≡™╢⁹ 

β ⌐≈™≡│⁸ ─ ⅜ ⌡ ≤─ ─ ≢2040 22

╕≢─ ⅜ ╦╣√╙─≢№╢√╘⁸2040 22 ╕≢─ ≤⇔≡™╢⁹ 

  

51,790 

50,037 

50,529 

40,000

45,000

50,000

55,000

60,000

2010 2015 2020 2025 2030 2035 2040 2045 2050 2055 2060

ₒ 27 ─ ₓ

ₒ ₓ
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 ─ ─  

 

β ╟╡ 

 

ủ ⌐╟╢≤⁸2010 22 ─ ╩ 100≤⇔√ ─ ─ │⁸

2035 17 ⅛╠ ⅜ ╠╣╢╙──⁸2020 2 ⅛╠ ⌡ ה ─

₈ ₉≤⌂╡⁸2050 32 ⌐₈ ₉⌐ ╢≤ ↕╣╢⁹ 

 

β ─ ⌐≈™≡│⁸₈ ─ ─ ₉₈    

─ ה ₉₈ ─ ₉─ ≈─ ╩ ≡ ∆╢≤↕╣≡

™╢⁹ 
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ₒ 28 ─ ₓ

 2  3  
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 ⌐ ╓∆ ה ─ ─  

  

 

 

ᵑ ─  

 │⁸ ─ ≢─ ⁸ ⌐╟╢ ≢№╢√╘⁸↓╣⌐  

⇔≡ ─ ≈─ ╩ ∫√⁹ 

 

‛ 1 ⅜ ☻כ◔√⇔  

 ╩ ⌐⁸ ╩2020 2 1.94 10 ⁸2025 7

2.07 11 ⁸2030 12 2.1≤  

‛ 2 ╩ ☻כ◔√⇔  

 ─ ⌐ ⅎ⁸ 

 ᵑ0 4 Ÿ5054 ╕≢─5 ⁸ ⌐⁸2015 27 2060 42

╕≢─5 ⌐ 2 ∏≈ ∆╢≤  

  β10 Ĭ 4 5 ⌐40 ─  

 ᵒ5054 Ÿ7074 ╕≢─ 5 ⁸ ⌐⁸2015 27 2060

42 ╕≢─5 ⌐ 1 ∏≈ ∆╢≤  

  β4 Ĭ 2 5 ⌐8 ─  

 

‛ 3 1⁸2─ ╩ ☻כ◔√∑╦  

 

 
10 ─ ⅜⅛⌂∫√ ─ ⅜  

 × ─ ≥╙ + × × ─ ≥╙

×  
11 ⅜ ╙ ╙⇔⌂™ ⇔√ ⌐⌂╢  

43,000

48,000

53,000

58,000

2010 2015 2020 2025 2030 2035 2040 2045 2050 2055 2060

ₒ 29 ₓ

1
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49,818 

49,235 
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45,782 
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ᵒ ─  

ủ ╩ ∆╢√╘⌐│⁸ ─ ≤ ─ ⁸

┼─ ⅜ ≢№╢↓≤⅜ ≢⅝╢⁹ 

ủ ─ ┘ 5 ─ 48 ─ 3 ⌐╟╡⁸2060 42 ─    

⅜⁸ ⌐ ⇔≡ 4,000ↄ⌂╢↓≤⅜ ⅛╢⁹ 

 

 ─  

ᵑ ─  

 

ₒ 30 3 ─ ₓ 

 

 

ủ ↔≤⌐⁸ ≤ 3╩ ∆╢≤⁸2010 22 ⅛╠2060

42 ─ ─ ⅜⁸17 ⅛╠ 9 ⌐ ↕╣╢╒⅛⁸ ─ ⅜  

↕╣╢⁹ 

ủ65 ─ │ 16⅛╠ 17⌐ ∆╢⅜⁸ ─ ─ ≢⁸∕─  

│⁸35.0%⅛╠32.4%⌐ ↕╣╢⁹ 

ủ1564 ─ ─ │⁸27 ⅛╠ 20⌐ ⁸℮∟ ⌂ ≢№

╢2039 ─ ─ │⁸44⅛╠33⌐ ↕╣╢⁹ 

ủ14 ─ ─ │⁸31⅛╠11┼≤ ⅝ↄ ↕╣╢⁹ 

55,012 7,859 2,687 33,342 13,811 10,639 6,406

55,812 7,885 2,552 31,919 16,008 10,580 5,571

45,782 5,395 1,712 24,355 16,032 6,901 3,608

49,235 6,863 2,243 26,340 16,032 7,789 4,232

46,339 5,487 1,741 24,713 16,139 7,019 3,672

49,818 6,971 2,278 26,709 16,138 7,912 4,299

100% 14.3% 4.9% 60.6% 25.1% 19.3% 11.6%

100% 14.1% 4.6% 57.2% 28.7% 19.0% 10.0%

100% 11.8% 3.7% 53.2% 35.0% 15.1% 7.9%

100% 13.9% 4.6% 53.5% 32.6% 15.8% 8.6%

100% 11.8% 3.8% 53.3% 34.8% 15.1% 7.9%

100% 14.0% 4.6% 53.6% 32.4% 15.9% 8.6%

-17% -31% -36% -27% 16% -35% -44%

-11% -13% -17% -21% 16% -27% -34%

-16% -30% -35% -26% 17% -34% -43%

-9% -11% -15% -20% 17% -26% -33%

15-64

15-64

15-64
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 ─ ─  

 

ₒ 31 3 ─ ─ ₓ 

 

 

 

 

ủ ⌐ ⇔≡ 3─ │⁸2040 22 ─ ⅜ ↕╣≡  

™╢↓≤⅜ ⅛╢⁹ 

  

2010 2015 2020 2025 2030 2035 2040 2045 2050 2055 2060
55,012 55,812 55,896 55,403 54,467 53,212 51,790 50,420 49,077 47,564 45,782

14% 14% 14% 13% 13% 12% 12% 12% 12% 12% 12%

61% 57% 56% 57% 57% 58% 56% 54% 53% 53% 53%

25% 29% 30% 30% 30% 30% 32% 34% 35% 35% 35%

2,010 2,015 2,020 2,025 2,030 2,035 2,040 2045 2050 2055 2060

55,012 55,812 56,134 56,059 55,557 54,724 53,703 52,771 51,940 50,990 49,818

14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14%

61% 57% 56% 56% 57% 57% 55% 54% 53% 53% 54%

25% 29% 30% 30% 29% 29% 31% 32% 33% 33% 32%

20%

25%

30%

35%

40%

2010 2015 2020 2025 2030 2035 2040 2045 2050 2055 2060

ₒ 32 ─ ₓ

3
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β ╟╡ 
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β │⁸2010 22 ─  

β ┘ 3│2060 42 ─  

 

ủ2060 42 ─ ≤ 3╩ ∆╢≤⁸ 3⌐╟╢

─ ⅜ ╣╢─│⁸2060 42 ≢ 45 ≢№╢⅛╠⁸45 ─   

│⁸ ─ ⅜№╢∞↑≢╒╓ ⇔≡⅔╡⁸44 ⌐⅔™≡⁸

3─ ⅜ ⅝™⁹↓─ ⁸ ⌐ ╘╢ ™ ─ ⅜ ⇔≡™╢⁹ 

 

 

β │⁸ ─ ⌐ ™╠╣╢1549 ≤  

 

 ủ ─ ⌐ ™╠╣╢⁸15 ⅛╠49 ╕≢─ 2060 42

│⁸ 6,901 ⌐ ⇔⁸ 3│7,912 ≤⌂∫≡⅔╡⁸ 11,054

4 ⌐ ┌⌂™╕≢╙ ↕╣≡™╢⁹ 

0

1,000

2,000

3,000

4,000
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ₒ 35 ─ ₓ
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─ ≤ ╩ ⇔⁸ ⌐ ⇔≡ ∆═⅝ ─ ╩ ∆╢≤≤╙⌐⁸

─ ╩ ∆╢⁹ 

 

 ∆═⅝ ─  

 ─ ─  

 ⅜ ⌐ ∫√ ⌐№∫≡⁸ │⁸ ⅜ ⇔≡™╢⁹ 

 ↓╣│⁸ ─ ⅜ ⌐ ╗ ≢⁸ ™ ─ ⅜ ™↓≤⅜ ⅝⌂

≤ ⅎ╠╣╢⁹ 

 ⇔⅛⇔⌂⅜╠⁸∕─ ≢⁸ ─ ┘ ╖⁸ ─ ⌐╟╡⁸ ⌐

┼ ⅛∫≡™╢╙─≤ ↕╣╢⁹ 

 ─ ⌐ ╩ ⅎ╢ ⌐≈™≡│⁸2005 17 ⁸ ⅜

╩ ╢ ⌐ ∂≡™╢⅜⁸2008 20 2012 24 ─

⅜ ─1.59⅛╠1.71⌐ ┘≡⅔╡ ╩ ∑≡™╢⁹ 

 ╕√⁸ ⅜ ⅛╠ ⌐ ∂√ 2005 17 ⁸ ╩ ⅜

℮ ─ ≤⌂∫≡™╢⁹ 

 ─↓≤⅛╠⁸ ─ │ ≢│ ⌂ ≤⇔≡ ⇔≡™⌂™⅜⁸

≤⇔≡⁸ ╩ ⅝ↄ ╢ ╩ ⇔≡⅔╡⁸ ⌐≈™≡╙ ─

⅜ ∆╢ │⌂™√╘⁸ ⌂ ─ ≢⁸ ╩ ∫≡ ─ ⌐

╡ ╗ ⅜№╢⁹ 

 

 ─  

─ ┘∕╣⌐ ╩ ╓∆ ≤⇔≡⁸↓↓╕≢─ ≢ ╠⅛⌐⌂∫

√ ╩ ⌐ ∆╢⁹ 

↓╣╠╩ ╕ⅎ√ ≢⁸ ─ ╛ ╩ ↄ↓≤⅜ ≤⌂╢⁹ 

 

‛ ─ ⌐╙⅛⅛╦╠∏⁸2005 17 2019 ⌐⅛↑

≡ ∫√ ⅜ ⅝⁸ ≢╙ ⌂ ╩ ⇔≡⅝√⁹ 

↓─ ─ │ ™ ⅜ ↄ⁸ ⌐ ╙ ⇔≡™╢⅜⁸ ה

≢─ ─ ⅜ ∟⁸ ⌐╛╛ ⅜№╢⁹ 

╕√⁸ ⅜20 ─╖⌂╠∏30 40 ╕≢ ∫√ ╩

⇔≡™╢─⅜ ≢№╡⁸↓─↓≤⅜ ─ ⌐≈⌂⅜∫≡™╢≤╖╠╣╢⁹ 

‛ ⁸ ⌐ ⅛╠─ ⅜ ↄ⁸ │ ⅜ ™⁹ 

‛ ⅜ ⁸ ≤ ═≡⁸ ⌐ ™ ≢ ∫≡ ↄ⁸↓╣⅜ ─ ↕

⌐≈⌂⅜∫≡™╢≤ ╠╣╢⁹ │ ─ 1.2─ ≢  

‛ │⁸₈ ₉≤₈ ⁸ ₉─ ⅜ ⌐ ↄ⁸∕─ │ ™

⅜ ↄ⁸⅛≈ ⅛╠─ ╙ ™⁹ 

 ─  
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 ≤ ╩ ╕ⅎ⁸ ≢ ⌐≈™≡─ ╩ ⇔⁸ ╩ ∆╢  

√╘⌐ ≤≤╙⌐ ⌂ ╩ ⇔⁸ ╢═⅝ ⌐ ⅎ⁸╟╡ ⌐ ⌐ ╡

╗↓≤⅜ ≢№╢⁹ 

 ╕√⁸ ─ ⁸ ⌐№√∫≡│⁸ ≤ ─ ⅎ ─ ⌐⁸ ⌐

⌂ ⌐ ⇔ ⌐ ∆╢ ⅜№╢⁹ 

 

 ∆═⅝ ─  

 ⅜ ⌐╦√∫≡₈ ╖√™₉⁸₈ ╖ ↑√™₉╕∟≢№╢√╘⌐⁸ ─ ≈─

╩ ∆╢⁹ 

 

ᵑ ─ ⌐╟╢₈⇔↔≤₉─  

 

Ợ ⁸ ה ─ ╛  

Ợ ╙⅜ ⅝╛∆™ ─ ⁸ ⁸ ⌂≥  

Ợ ─                       ⌂≥ 

 

ᵒ ≡ ≤ ─ ⌐╟╢₈└≤₉─  

 

Ợ ה ה ה ≡⌐ ∆╢ ╣ ⌂™  

Ợ ╛ ╩ ℮ ─  

Ợ ה ה ⌐ ↑√ ≠ↄ╡╛        ⌂≥ 

 

ᵓ ╙⅜ ╖╟↕╩ ≢⅝╢₈╕∟₉─  

 

Ợ ה ⌐ ╠∆↓≤⅜≢⅝╢╕∟≠ↄ╡ 

Ợ ≢ ⌐ ╠∆↓≤⅜≢⅝╢╕∟≠ↄ╡ 

Ợ ─ ╛ ⌐╟╢╕∟≠ↄ╡           ⌂≥ 

 

 

 

ἰ↓╣╠⌐ ≠⅝⁸₈⇔↔≤₉⅜₈└≤₉╩ ┘⁸₈└≤₉⅜₈⇔↔≤₉╩ ┬ ╩

⇔⁸↓╣╠─ ╩ ⅎ╢₈╕∟₉⌐ ╩ ⅎ╢≤≤╙⌐⁸ ₁⅜ ⇔≡ ╩ ╖⁸

≥╙╩ ╖ ≡╠╣╢ ╩ ∆╢⁹ 
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 ─  

 ─ ∆  

 ⌐⅔↑╢ ─ 2015 27 55,812 ┘ 2020 2     

2 ─ 57,369 ≤™℮ ┘↓─ ╩ ⌐ ⇔≡⅝√▬fiⱨ

ꜝ ─ ╩ ╕ⅎ⁸ ─ ╛▬fiⱨꜝ ─ ╩ ⁸ ⇔≡™ↄ√╘⌐ ⌂

╩50,000≤ ⅎ⁸ 

2060 42 ⌐50,000─ ╩ ∆╢↓≤╩ ∆ 

 ─  

₈  ₉≢ ⇔√ 3⌐╟╢≤⁸2060 42 ─ │

49,818≤⌂╡⁸ ─ ╩ ╢⅜⁸↓↓ ─ ≡ ╩ ≤⇔√

─ ⅜ ⌐ ⇔≡™╢↓≤⅛╠⁸ ─ ╩ ∆╢≤⁸2020

2 ─ │ 3─56,134╩ ⅝ↄ ╢↓≤⅜ ↕╣╢⁹ 

⇔√⅜∫≡⁸ ─ ⱦ☺ꜛfi≤ ─ 3⌐ ⇔√ ╩ ─ ⁸

∆⌂╦∟ ∆═⅝ ─ ≤⇔≡ ∆╢⁹ 
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ₒ 37 ₓ

3

ₒ ₓ ₒ ₓ 3

4,000 ─ ╩

Ҝ 50,000 ╩

ᵑ  

2020 2 1.94 │1.7⁸2025 7

2.07⁸2030 12 2.1╩ ∆╢⁹ 

ᵒ ─ ⌐ ⅎ⁸5 ⌐48  

0 4 Ÿ50 54 ╕≢─5 ⁸ ⌐⁸2015 27 2060 

42 ╕≢─5 ⌐ 2 ∏≈─ ╩ ⁹ 

50 54 Ÿ70 74 ╕≢│ 1 ∏≈─ ╩ ⁹ 

β10 Ĭ 4 5 ⌐40 ─ ⁸4 Ĭ 2 5

⌐8 ─ ⁸ ≢5 ⌐48 ─  

 






